Credit Societies only when it was amended in 1912 and the new
A.ct now permits all sorts of Co-operative Societies intended for th&
moral and economic benefit of the members. The Act is primarily
intended for small agriculturists and artisans and peoplo similarly
situated.^                             *                  *

21.4.    At the end of 1917-18, fhere   were 359 Societies, with

Working  of the  Co.         1:2>084 Ambers aijd Rs. ^,57.311  as WOrk-

operative Societies,         nig capital.    Out of these, d:JO were Agn-

*                        cultural Societie^ with 9,510 members and

Es. 8,50,981) as working capital, Tho average ^lAembergftiip per
Agricultural Society was 29.7, avorSge vtorking capital per
Society Es. 2,h'7S, and per member Es. 90. All these Societies
had received Ks. 1,23,020 as deposits. The usual sate of interest
charged by thovse- Societies was 9f, but in a few* cases it was*]2
per cent. All these Societies i?re financed by two Co-operative
Unions, two Central Banks, and three Agricultural Banks, The
rate of interest, charged by these1 Banks varies from 61 to 9 per-
cent.

It will appear from the above statement that out of about
* 8,21,570 K1iatcdar$i 9,510 or only B per cent."1 have as yet t$ken
advantage of tlin Societies. This ad vantage ^ilso may not be con-
sidered as full, for a Gujaitat cultivator ca-unot meet his require-
ments from a. loan of Es. 90. Most of the Societies are under-
financed and hence most of the member? have still to- go tn^
fiowl'ar* and their old debts remain intact.

Of the 320 Agricultural Societies. 310 were Credit and 4 Non-
credit.. Of the latter two wore Village Milk Supply Societies and
two Irrigation Societies owning pinups and oil-engines. Some
of the Credit Societies Have been doing some business in joint pur-
chase and sale "and have introduced "a few agricultural improve-
ments, such as the introduction, of ^ron ploughs, <r/?*/-making by
improved processes, etc.; but the wor-k 4oes not amount to much.

215.    During the  last  five years,   loans   to   the   extent, of
*             Es. 24,94,41*2 were advanced bv the Societies1

Purposes   of   Coans.                                       g  purposcw:_k